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== Report of the Management

The management of Malayan Banking Berhad — Phnom Penh Branch (“the Branch”) presents its report and the Branch’s financial statements as
at 31 December 2009 and for the year then ended.

THE BRANCH

Malayan Banking Berhad (“the Bank”) is incorporated in Malaysia. The Phnom Penh Branch is a branch office of the Bank that operates in Cam-
bodia under Registration No. Co. 068/96B, granted on 18 December 1993. The Branch intends to renew its registration before it expires on 17
June 2011.

The Branch’s registered office address is at No. 4B, Street 114 (Kramoun Sar), Phnom Penh, Kingdom of Cambodia.

The principal activity of the Branch is the provision of comprehensive banking and related financial services in the Kingdom of Cambodia.

There were no significant changes to these principal activities during the financial year.

FINANCIAL RESULTS
The financial results of the Branch for the years ended 31 December 2009 and 2008 were as follows:

Us$ Us$
Profit before tax 3,584,090 4,018,861
Income tax expense (732,102) (813,941)

BRANCH’S CAPITAL
There was no movement in capital of the Branch during the year.

RESERVES AND PROVISIONS
There were no material movements to or from reserves and provisions during the financial year other than those disclosed in the financial state-
ments.

BAD AND DOUBTFUL LOANS AND ADVANCES

Before the income statements and balance sheets of the Branch were prepared, the management took reasonable steps to ascertain that actions
had been taken in relation to the writing off of bad loans and advances and the provision of allowance for losses on loans and advances, and
satisfied themselves that all known bad loans and advances had been written off and adequate allowance had been made for bad and doubtful
loans and advances.



/9

Report of the Management

BAD AND DOUBTFUL LOANS AND ADVANCES (continued)

At the date of this report, the Management are not aware of any circumstances, which would render the amount written off for bad loans and
advances, or the amount of allowance for losses on loans and advances in the financial statements of the Branch, inadequate to any substantial
extent.

CURRENT ASSETS

Before the income statements and balance sheets of the Branch were prepared, the management took reasonable steps to ensure that any
current assets, other than debts, which were unlikely to be realised in the ordinary course of business at their value as shown in the accounting
records of the Branch had been written down to an amount which they might be expected to realise.

At the date of this report, the management is not aware of any circumstances, which would render the values attributed to the current assets in
the financial statements of the Branch misleading or inappropriate in any material respect.

VALUATION METHODS
At the date of this report, the management is not aware of any circumstances that have arisen which would render adherence to the existing
method of valuation of assets and liabilities in the financial statements of the Branch misleading or inappropriate in any material respect.

CONTINGENT AND OTHER LIABILITIES

At the date of this report, there is:

* no charge on the assets of the Branch which has arisen since the end of the financial year which secures the liabilities of any other person;
and

* no contingent liability in respect of the Branch that has arisen since the end of the financial year other than in the ordinary course of banking
business.

No contingent or other liability of the Branch has become enforceable, or is likely to become enforceable within the period of twelve months after
the end of the financial year which, in the opinion of the management, will or may have a material effect on the ability of the Branch to meet its
obligations as and when they become due.

EVENTS SINCE THE BALANCE SHEET DATE
No significant events occurred after the balance sheet date requiring disclosure or adjustment other than those already disclosed in the accom-
panying notes to the financial statements.
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THE MANAGEMENT
The members of the management team in Cambodia during the year and at the date of this report are:

Name Position

Jubely Bin Pa General Manager

Ragu Mani Head, Operations

Jason How Poy Leong Head, Business Development
AUDITORS

The auditors, Ernst & Young Indochina Ltd., expressed their willingness to accept re-appointment as auditors.

STATEMENT OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Management is responsible for ensuring that the financial statements give a true and fair view of the financial position of the Branch as at 31
December 2009, and its financial performance and its cash flows for the year then ended. In preparing these financial statements, the Branch’s
management is required to:

* adopt appropriate accounting policies which are supported by reasonable and prudent judgments and estimates and then apply them consis-
tently;

= comply with regulations and guidelines issued by the National Bank of Cambodia (“NBC") and Cambodian Accounting Standards or, if there has
been any departure in the interests of fair presentation, ensure this has been appropriately disclosed, explained and quantified in the financial
statements,

* maintain adequate accounting records and an effective system of internal controls;

 prepare the financial statements on a going concern basis unless it is inappropriate to assume that the Branch will continue operations in the
foreseeable future; and

 set overall policies for the Branch, ratify all decisions and actions by the Management that have a material effect on the operations and per-
formance of the Branch, and ensure they have been properly reflected in the financial statements.

Management is responsible for ensuring that proper accounting records are kept which disclose, with reasonable accuracy at any time, the financial
position of the Branch and to ensure that the accounting records comply with the registered accounting system. It is also responsible for safe-

guarding the assets of the Branch and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Management confirms that the Branch has complied with these requirements in preparing the financial statements.
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APPROVAL OF THE FINANCIAL STATEMENTS

We hereby approve the accompanying financial statements which give a true and fair view of the financial position of the Branch as at 31 Decem-
ber 2009, and of its financial performance and its cash flows for the year then ended, in accordance with Cambodian Accounting Standards and
relevant regulations and guidelines issued by the NBC.

On behalf of the management of the Branch

Jubely Bin Pa Ragu Mani
General Manager Head of Operations

Phnom Penh, Kingdom of Cambodia

22 March 2010
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=" Independent Auditors’ Report

To: The Board of Directors of Malayan Banking Berhad

We have audited the accompanying financial statements of Malayan Banking Berhad - Phnom Penh Branch (“the Branch”) which comprise the
balance sheet as at 31 December 2009, and the income statement, statement of changes in equity and statement of cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory notes. The financial statements of the Branch as at and for the
year ended 31 December 2008 were audited by other auditors whose report dated 30 March 2009 expressed an unqualified opinion on those
financial statements.

Management’s responsibility for the financial statements

The Branch’s management is responsible for the preparation and fair presentation of these financial statements in accordance with Cambodian
Accounting Standards and the relevant regulations and guidelines issued by the National Bank of Cambodia relating to the preparation and pre-
sentation of financial statements. This responsibility includes: designing, implementing and maintaining internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatements, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Cambodian
Standards on Auditing and International Standards on Auditing. Those standards require that we comply with relevant ethical requirements and
plan and perform the audit to obtain reasonable assurance whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on our judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, we consider internal control relevant to the Branch’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Branch’s internal control. An audit also includes evaluating the appropriateness of accounting principles used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Branch as at 31 December 2009, and of its financial
performance and its cash flows for the year then ended, in accordance with Cambodian Accounting Standards and the relevant regulations and
guidelines issued by the National Bank of Cambodia.

Ernst & Young Indochina Limited
Certified Public Accountants
Registered Auditors

22 March 2010
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B Balance Sheet

as at 31 December 2009

ASSETS

(Cash and bank balances 3 30,471,014 127,033,658 11,007,359 44,921,032
Deposits and placements with banks 4 48,000,000 200,112,000 32,000,000 130,592,000
Loans and advances - net 5 74,478,493 310,500,837 69,406,270 283,246,990
Other assets 6 585,792 2,442,165 1,227,188 5,008,152
Statutory deposits 7 18,840,615 78,546,524 20,290,615 82,806,000
Intangible assets 8 28,971 120,782 17,452 71,222
Property and equipment 9 2,128,367 8,873,162 597,083 2,436,695

LIABILITIES AND EQUITY

Liabilities

Deposits from customers 10 136,361,804 568,492,361 99,870,794 407,572,710
Head office’s current account 11 2,769,033 11,544,099 3,357,426 13,701,656
Other liabilities 12 2,552,446 10,641,148 1,237,302 5,049,430
Provision for income tax 13 667,837 2,784,212 750,301 3,061,978

Equity

Branch’s capital 14 13,400,000 55,864,600 13,400,000 54,685,400
Retained profits 18,782,132 78,302,708 15,930,144 65,010,917
Total equity 32,182,132 134,167,308 29,330,144 119,696,317

The accompanying notes 1 to 26 form part of these financial statements.



85

B Income Statement

for the year ended 31 December 2009

Interest income 15 7,391,580 30,815,501 5,303,155 21,642,176
Interest expense 16 (943,223) (3,932,297) (640,822) (2,615,195)

Fee and commission income 17 1,653,819 6,894,768 1,819,465 7,425,236
Fee and commission expense (245,205) (1,022,260) (130,067) (530,802)

General and administration expenses 18 (2,492,648) (10,391,850) (1,404,905) (5,733,419)
Provision for loan losses 5 (1,780,233) (7,421,791) (947,965) (3,868,645)
Loan recovery - - 20,000 81,620

Income tax expense 13 (732,102) (3,052,133) (813,941) (3,321,693)

The accompanying notes 1 to 26 form part of these financial statements.
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= Statement of Changes in Equity

for the year ended 31 December 2009

Balance as at 1 January 2009 13,400,000 15,930,144 29,330,144
Net profit for the year - 2,851,988 2,851,988

Balance as at 1 January 2008 13,400,000 12,725,224 26,125,224

Net profit for the year - 3,204,920 3,204,920

The accompanying notes 1 to 26 form part of these financial statements.
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= Statement of Cash Flows

for the year ended 31 December 2009

(Note 2.1.5) (Note 2.1.5)

Cash flows from investing activities

Acquisition of property and equipment 9 (1,778,768) (7,415,684) (607,558) (2,479,444)

Purchase of intangible assets 8 (33,302) (138,836) - -

Cash and cash equivalents at beginning of year 15,007,359 62,565,681 84,923,574 346,573,106

The accompanying notes 1 to 26 form part of these financial statements.
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B Notes to the Financial Statements

as at 31 December 2009 and for the year then ended

1. CORPORATE INFORMATION
Malayan Banking Berhad (“the Bank”) is incorporated in Malaysia. The Phnom Penh Branch (“the Branch”) is a branch office of the Bank
that operates in Cambodia under Registration No. Co. 068/96B, granted on 18 December 1993. The Branch intends to renew its registration
before it expires on 17 June 2011.

The principal activity of the Branch is the provision of comprehensive banking and related financial services in Cambodia.

The location of the Branch is at No. 23, St. 114, (Kramoun Sar) Sangkat Phsar Thmey, Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
The Branch has a total of six sub-branches located in Phnom Penh and Siem Reap in Cambodia.

The Branch had 97 employees as at 31 December 2009 (2008: 54 employees).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of preparation

2.1.1  Statement of compliance
The financial statements have been prepared in accordance with Cambodian Accounting Standards and the guidelines of the
National Bank of Cambodia (“NBC") on the preparation and presentation of financial statements.

The accompanying financial statements, including their utilization, are not designed for those who are not informed about the
Kingdom of Cambodia’s accounting principles, procedures and practices and furthermore are not intended to present the
financial position and results of operations and cash flows in accordance with accounting principles and practices generally
accepted in countries other than the Kingdom of Cambodia.

The accounting policies set out on the following pages have been consistently applied by the Branch during the year.

2.1.2  Basis of measurement
The financial statements have been prepared based on the historical cost convention.

2.1.3  Fiscal year
The Branch’s fiscal year starts on 1 January and ends on 31 December.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)

2.1

2.2

Basis of preparation (continued)

2.1.4  Functional and presentation currency

2.1.5

The national currency of Cambodia is the Khmer Riel (“KHR”). However, the Branch transacts and maintains its accounting
records primarily in United States dollar (“US$”). Management has determined the US$ to be the Branch’s measurement and
presentation currency as it reflects the economic substance of the underlying events and circumstances of the Branch. This
is in accordance with Prakas No. B7-07-164 dated 13 December 2007.

Transactions in foreign currencies are translated into US$ at the exchange rate ruling at the date of the transaction. Monetary
assets and liabilities denominated in currencies other than US$ at the balance sheet date are translated into US$ at the rates
of exchange ruling at that date. Exchange differences arising on translation are recognized in the income statement.

Translation of US$ into KHR

The financial statements are stated in US$. The translation of the US$ amounts into KHR is presented in the financial statements
to comply with the Cambodian Law on Corporate Accounts, their Audit and the Accounting Profession dated 8 July 2002 and
relevant Prakas of the NBC, using the average exchange rate of KHR4,169: US$1 ruling at the reporting date (31 December
2008: KHR4,081: US$1), as announced by the NBC. Such translation should not be construed as a representation that the
US$ amounts represent, or have been or could be, converted into KHR at that or any other rate.

Significant accounting judgments and estimates

In applying accounting policies, management has used its judgment and made estimates in determining the amounts recognized in the

2.2.1

financial statements, as follows:

Impairment losses on loans and advances to customers
When preparing the financial statements, the quality of loans and advances is reviewed and assessed to determine their
classification and level of allowance for impairment losses.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)

2.3

Summary of significant accounting policies

2.3.1

2.3.2

233

234

2.3.5

Change in accounting policies arising from adoption of new and revised regulations of the NBC

The accounting policies and methods of computation applied by the Branch are consistent with those adopted in the
previous years except for the prospective adoption by the Branch of Prakas B7-09-074, dated 25 February 2009, on Asset
(lassification and Provisioning in Banking and Financial Institution, including interest in suspense, effective from the financial
periods beginning 1 January 2009.

Segment information
The Branch operates within one business segment, commercial banking, and within one geographical segment, the Kingdom
of Cambodia.

Cash and cash equivalents

For cash flow statement purposes, cash and cash equivalents consist of cash and bank balances, demand deposits and short-
term highly liquid investments with maturities of three months or less when purchased, and that are readily convertible to
known amounts of cash and subject to an insignificant risk of changes in value.

Loans and advances

All loans and advances to customers are stated in the balance sheet at the amount of principal and accrued interest receivable
(net of interest-in-suspense), less any amounts written off, and allowance for bad and doubtful loans and advances. Short-
term loans are those with a repayment date within one year of the date the loan was advanced. Long-term loans are those
with a final repayment date of more than one year of the date the loan was advanced.

Loans are written off when there is no realistic prospect of recovery. Recoveries of loans and advances previously written off
or provided for decrease the amount of the allowance for bad and doubtful loans and advances in the income statement.

Loans and advances classified as substandard, doubtful or loss are considered as non-performing loans.

Allowance for losses on loans and advances

Allowance for losses on loans and advances are made with regard to specific risks and relate to those loans and advances
that have been individually reviewed and specifically identified as special mention, sub-standard, doubtful or loss. In addition,
a general allowance is also maintained for loans classified as normal.

The allowance is based on a percentage of total outstanding loans and advances (including accrued interest), net of interest-
in-suspense.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)

2.3 Summary of significant accounting policies (continued)

2.35

2.3.6

2.3.7

2.3.8

239

Allowance for losses on loans and advances (continued)

The Branch follows the mandatory credit classification and provisioning required by Prakas No. B7-09-074 dated 25 February
2009. The Prakas requires commercial banks to classify their loan portfolio into five classes. The mandatory level of general
and specific allowances is provided depending on the loan classification as follows:

(lassification Number of days past due Allowance rate
General provision
Normal Nil to less than 30 days 1%

Specific provision

Special mention 30 days or more but less than 90 days 3%

Substandard 90 days or more but less than 180 days 20%
Doubtful 180 days or more but less than 360 days 50%
Loss 360 days or more 100%

An uncollectible loan or portion of a loan classified as bad is written off after taking into consideration the realisable value of
the collateral, if any, when in the judgment of the management, there is no prospect of recovery.

Other credit-related commitments

In the normal course of business, the Branch enters into other credit related commitments including loan commitments, letters
of credit and guarantees. The accounting policy and provision methodology are similar to originated loans as noted above.
Allowances are raised against other credit related commitments when losses are considered probable.

Deposits and placements with banks
Deposits and placements with banks are carried at cost.

Other assets
Other receivables are carried at anticipated realisable values. An estimate is made for doubtful debts based on a review of all
outstanding amounts as at the balance sheet date.

Statutory deposits

Statutory deposits for banking-related activities are maintained with the NBC in compliance with the Law on Banking and
Financial Institutions and are determined by defined percentages of minimum share capital and customers’ deposits as
required by the NBC.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)

2.3 Summary of significant accounting policies (continued)

2.3.10 Intangible assets
Intangible assets that are acquired by the Branch are stated at cost less accumulated amortization and impairment losses, if
any. Intangible assets are amortised on a straight-line method basis at the rate of 20% per annum.

2.3.11

Property and equipment

(1)

(i)

(vi)

(vii)

ltems of property and equipment are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Where an item of property comprises major components having different useful lives, they are accounted
for as separate items of property and equipment.

Depreciation of property and equipment is charged to the income statement on a straight-line basis over the estimated
useful lives of the individual assets at the following rates:

Leasehold improvements 20%
Office equipment 10%- 25%
Furniture and fittings 20%
Motor vehicles 25%

Subsequent expenditure relating to an item of property and equipment that has already been recognized is added to
the carrying amount of the asset when it is probable that future economic benefits, in excess of the originally assessed
standard of performance of the existing asset, will flow to the Branch. All other subsequent expenditure is recognized
as an expense in the year in which it is incurred.

Gains or losses arising from the retirement or disposal of an item of property and equipment are determined as the
difference between the estimated net disposal proceeds and the carrying amount of the assets and are recognized in
the income statement on the date of retirement or disposal.

Fully depreciated property and equipment are retained in the financial statements until disposed of or written off.

The carrying amounts of property and equipment are reviewed for impairment when there is an indication that
the assets might be impaired. Impairment is measured by comparing the carrying values of the assets with their
recoverable amounts. An impairment loss is charged to the income statement immediately.

Reversal of impairment losses recognized in prior years is recorded where there is an indication that the impairment
losses recognized for the asset no longer exist or have decreased. The reversal is recognized to the extent of
the carrying amount of the asset that would have been determined (net of amortization and depreciation) had no
impairment loss been recognized. The reversal is recognized in the income statement immediately.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)

2.3

Summary of significant accounting policies (continued)

2.3.12 Deposits from customers
Deposits from customers are stated at placement value.

2.3.13 Other liabilities
Other liabilities are stated at cost.

2.3.14 Provisions for liabilities
Provisions for liabilities are recognised when the Branch has a present obligation as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate of
the amount can be made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. Where the effect of the
time value of money is material, the amount of the provision is the present value of the expenditure expected to be required
to settle the obligation.

2.3.15 Income tax

(1)

(il

Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amounts expected to be
recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted at the balance sheet date.

Deferred income tax
Deferred income tax is provided using the balance sheet liability method on temporary differences at the balance sheet
date between the tax base of assets and liabilities and their carrying amount for financial reporting purposes.

Deferred income tax liabilities are recognized for all taxable temporary differences, except where the deferred income
tax liability arises from the initial recognition of an asset or liability in a transaction which at the time of the transaction
affects neither the accounting profit nor taxable profit or loss.

Deferred income tax assets are recognized for all deductible temporary differences to the extent that it is probable
that future taxable profits will be available against which these differences can be utilized, except where the deferred
income tax arises from the initial recognition of an asset or liability in a transaction which at the time of the transaction
affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the assets to be
recovered. Unrecognized deferred income tax assets are re-assessed at each balance sheet date and are recognized
to the extent that it has become probable that future taxable profit will allow the deferred income tax assets to be
recovered.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)

2.3

Summary of significant accounting policies (continued)

2.3.16

2.3.17

2.3.18

2.3.19

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the balance sheet if, and only if, there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, or to realize
the asset and settle the liability simultaneously. This is not generally the case with master netting agreements, and the related
assets and liabilities are presented gross in the balance sheet.

Recognition of income and expense
(i) Interest income:
Interest income is recognised on an accrual basis.

Interest income on overdraft, term loans and other loans is recognised by reference to rest periods, which are either
monthly or daily. Where a loan becomes non-performing, the recording of interest is suspended until it is realised on
a cash basis. Loans are deemed to be non-performing where repayments are in arrears for more than ninety days.

(i) Income from the various activities of the Branch:
Income from the various activities of the Branch is accrued using the following bases:
1) Loan arrangement fees and commissions on services and facilities extended to customers are recognised on
the occurrence of such transactions;

2) Commitment fees and guarantee fees on services and facilities extended to customers are recognised as
income over the period in which the services and facilities are extended;

3) Service charges and processing fees are recognised when the service is provided.

(i)  Interest expense:
Interest expense on deposits of customers, settlement accounts of other banks and borrowings are recognized on an
accrual basis.

Operating leases
Payments made under operating leases are recognised in the income statement on a straight-line basis over the term of the
lease.

Related parties

Parties are considered to be related if the Branch has the ability, directly or indirectly, to control the other party or exercise
significant influence over the other party in making financial and operating decisions, or vice-versa, or where the Branch and
the party are subject to common control or significant influence. Related parties may be individuals or corporate entities and
include close family members of any individual considered to be a related party.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

2. ACCOUNTING POLICIES (continued)
2.3 Summary of significant accounting policies (continued)

2.3.19 Related parties (continued)
Related parties, as defined in Articles 49 and 50 of the Cambodian Law on Banking and Financial Institutions, include the
following:
(i) any person holding directly or indirectly at least ten percent (10%) of the capital or voting rights;
(i) any company of which the Branch directly or indirectly holds at least 10% of the capital or voting rights;
(i) any individual who participates in the administration, direction, management or internal control; and
(iv)  the external auditors.

2.3.20 Fiduciary assets
Assets held in trust or in a fiduciary capacity are not reported in the financial statements since they are not the assets of the
Branch.

2.3.21 Rounding of amounts
Except as indicated otherwise, amounts in the financial statements have been rounded off to the nearest dollar and nearest

thousand KHR for US$ and KHR amounts, respectively.

2.3.22 Corresponding figures
Certain corresponding figures have been reclassified to conform to current year’s presentation.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

3. CASH AND BANK BALANCES

Cash on hand:
Uss$ 10,919,228 45,522,261 4,333,971 17,686,936
Singapore Dollar 4,395 18,323 4,395 17,936

Bank balances:

In Cambodia:
National Bank of Cambodia 15,042,410 62,711,807 7,131,726 29,104,574
Cambodian Public Bank Ltd. 167,759 699,388 8,737 35,656
Outside Cambodia:
Malayan Banking Berhad 97,589 406,849 93,759 382,630
Maybank New York 222,369 927,056 135,366 552,428
Citibank New York 4,017,264 16,747,974 *(700,595) *(2,859,128)

* Represents a timing difference that cleared on 2 January 2009.
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

w

CASH AND BANK BALANCES (continued)

The bank balances represent settlement accounts with other banks and are further analyzed as follows:

a) By currency:

Uss$ 18,118,689 75,536,815 4,985,203 20,344,613
KHR 1,331,113 5,549,410 1,590,031 6,488,917
Malaysian Ringgit 97,589 406,849 93,759 382,630

b) By interest rate (per annum):

Banks in Cambodia - -

Banks outside Cambodia 0.24% - 3.30% 3.22% - 4.10%
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

4. DEPOSITS AND PLACEMENTS WITH BANKS

National Bank of Cambodia 13,000,000 54,197,000 12,000,000 48,972,000
Cambodian Public Bank Ltd. 35,000,000 145,915,000 20,000,000 81,620,000

The above balances with local banks are dominated in US$ and are further analyzed as follows:
a) For analysis by maturity, refer to Note 23.4 on Liquidity risk.

b) By interest rate (per annum):

National Bank of Cambodia 0.12% - 0.75% 1.10% - 4.06%

Cambodian Public Bank Ltd. 1.75% - 6.00% 5.00% - 5.25%
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

5. LOANS AND ADVANCES - NET

Commercial loans:

Overdraft 33,291,374 138,791,738 27,916,618 113,927,718
Loans 23,883,747 99,571,341 22,622,264 92,321,459
Trust receipts 10,629,797 44,315,624 16,822,947 68,654,447

Consumer loans:
Real estate 9,183,331 38,285,307 2,858,035 11,663,641
Staff loans 64,950 270,777 76,623 312,698

Net interest receivable:
Accrued interest receivable 334,153 1,393,083 57,748 235,672
Interest in suspense (180,661) (753,176) - -

Total gross loans and net interest receivable 77,206,691 321,874,694 70,354,235 287,115,635
Allowance for loan losses (2,728,198) (11,373,857) (947,965) (3,868,645)
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Notes to the Financial Statements
as at 31 December 2009 and for the year then ended

5. LOANS AND ADVANCES - NET (continued)

The loans and advances are analyzed as follows:

(a) By industry:

Manufacturing 15,619,043 65,115,790 16,982,969 69,307,496
Telecommunication 11,678,100 48,685,999 23,487,340 95,851,835
Wholesale 16,350,886 68,166,844 14,495,453 59,155,944
Construction 7,672,222 31,985,494 6,594,808 26,913,411
Hotel 1,051 4,382 - -
Insurance 3,964,080 16,526,250 3,682,539 15,028,442
Imports/exports 1,112,370 4,637,471 1,410,153 5,754,834
Real estate 5,230,251 21,804,916 798,456 3,258,499
Individuals 4,955,779 20,660,643 76,623 312,698
Others 10,469,417 43,646,998 2,768,146 11,296,804

(b)  For maturity profile of loans and advances, refer to Note 23.4 on Liquidity risk.
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5. LOANS AND ADVANCES - NET (continued)

(c) By currency:

(d) By residency status:

(e) By relationship:
Related parties 64,950 270,777 76,623 312,698
Non-related parties 76,988,249 320,964,010 70,219,864 286,567,265
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5. LOANS AND ADVANCES - NET (continued)

(f) By performance:

Normal loans
Secured 41,207,809 171,795,360 62,853,724 256,506,048
Unsecured 29,743,456 124,000,466 7,442,763 30,373,915

Special mention loans

Secured 2,146,103 8,947,103 - -

Unsecured 50,397 210,105 - -
Substandard loans

Secured - - - B

Unsecured - - - -
Doubtful loans

Secured 3,905,434 16,281,753 - -

Unsecured - - - -
Loss loans

Secured - - - -

Unsecured - - - -

(g) By exposure:
Large exposures 29,387,589 122,516,857 45,099,912 184,052,741
Others (non-large exposures) 47,665,610 198,717,930 25,196,575 102,827,222
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b

LOANS AND ADVANCES - NET (continued)

A “large exposure” is defined under the relevant Prakas as the overall gross exposure of the aggregate balance of loans and advances with
one single beneficiary, which exceeds 10% of the Branch’s net worth. The exposure is the higher of the outstanding loans or commitments
and the loans or commitments.

(h) By interest rate (per annum):

Overdraft 4.75% - 12.00% 5.00% - 11.00%
Loans 4.75% - 12.00% 4,00% - 10.87%
Trust receipts 8.00% - 12.00% 5.00% - 10.00%
Staff loans 3.50% 3.50%

Details of movement in the allowance for loan losses are as follows:

At beginning of year 947,965 3,952,066 1,037,538 4,234,193
Additions - net of reclassifications 1,780,233 7,421,791 947,965 3,868,645
Written-off during the year - - (1,037,538) (4,234,193)
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5. LOANS AND ADVANCES - NET (continued)

Details of movement in the interest in suspense are as follows:

At beginning of year - - 392,613 1,602,254
Addition during the year 180,661 753,176 - -
Written - off during the year - - (392,613) (1,602,254)

6. OTHER ASSETS

Interest receivable on bank accounts 272,572 1,136,353 361,589 1,475,645
Deposits to suppliers 177,035 738,059 166,470 679,364
Prepayments 128,264 534,730 675,461 2,756,554
Others 7,921 33,023 23,668 26,589
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7. STATUTORY DEPOSITS

Minimum capital 1,340,000 5,586,460 1,340,000 5,468,540
Customer deposits 17,500,615 72,960,064 18,950,615 77,337,460

Statutory deposits are maintained with the NBC in compliance with Article 5 of Prakas No. B7-01-136 of the Law of Banking and Financial
Institutions. These are determined by defined percentages of the Branch’s minimum capital and customers’ deposits with the Branch which
are 10% and 8%, respectively.

Under Prakas No. B7-01-136 dated 15 October 2001, banks are required to maintain a statutory deposit of 10% of registered capital with
the NBC. This deposit is not available for use in the Branch’s day-to-day operations but is refundable when the Branch voluntarily ceases to
operate the business in Cambodia. The statutory deposit on minimum capital is refundable only when the Branch ceases its operations in

Cambodia.

Under Prakas No. B7-09-075 dated 25 February 2009, banks are required to maintain certain cash reserves with the NBC in the form of
compulsory deposits, computed at 8% and 12% of customer deposits in KHR and in foreign currency, respectively. The statutory deposits on
customers’ deposits fluctuate depending on the level of the customers’ deposits.
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8. INTANGIBLE ASSETS

Us$ Us$
Cost
At 1 January 107,967 107,967
Additions 33,302 -

Less: Accumulated amortization
At 1 January 90,515 68,877
Charge for the year 21,783 21,638

Net book value
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9. PROPERTY AND EQUIPMENT

US$ US$ US$ US$ Us$
2009
Cost
At 1 January 2009 315,249 729,434 37,937 181,917 1,264,537
Additions 1,635,448 142,830 490 - 1,778,768

Less: accumulated depreciation

At 1 January 2009 131,824 378,094 32,703 124,833 667,454

Charge for the year 164,511 66,987 995 14,991 247,484

Net book value
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9. PROPERTY AND EQUIPMENT (continued)

Us$ US$ US$ Us$ US$
2008
Cost
At 1 January 2008 107,319 394,352 33,391 121,917 656,979
Additions 207,930 335,082 4,546 60,000 607,558

Less: accumulated depreciation

At 1 January 2008 102,495 347,620 32,469 121,917 604,501

Charge for the year 29,329 30,474 234 2,916 62,953

Net book value
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10.DEPOSITS FROM CUSTOMERS

Current accounts 79,881,276 333,025,040 68,146,175 278,104,540
Savings accounts 16,581,750 69,129,316 10,062,720 41,065,960
Fixed deposits 39,784,993 165,863,636 21,652,081 88,362,143
Margin deposits 113,785 474,369 9,818 40,067

Number of deposit accounts:

Current accounts 958 668
Savings accounts 4,751 3,740
Fixed deposits 225 64
Margin deposits 3 1

Margin deposits are encumbered for trade lines and guarantees granted to customers.
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10.DEPOSITS FROM CUSTOMERS (continued)

The above amounts are analyzed as follows:

(@)  For maturity analysis, refer to Note 23.4 on Liquidity risk.

(b) By type of customer:

Business enterprises 111,799,960 466,094,032 84,925,540 346,581,129
Individuals 24,561,844 102,398,329 14,899,529 60,804,978
Others - - 45,725 186,603

(c) By currency:

(d) By interest rate (per annum):

Current accounts 1.00% 0.75%
Savings accounts 0.75% - 1.00% 0.75%
Fixed deposits 2.00% - 4.25% 1.75% - 3.25%
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11.HEAD OFFICE’S CURRENT ACCOUNT

The Head Office current account balance in excess of US$3.00 million (KHR12.51 billion) bears interest at the rate of 5% per annum.

12.0THER LIABILITIES

Bills collection in suspense 1,945,502 8,110,798 925,766 3,778,051
Interest payable 188,011 783,818 145,287 592,916
Bankers cheques 178,717 745,071 90,364 368,775
Advance collections 59,308 247,255 38,390 156,670
Withholding tax payable 44,662 186,192 9,028 36,843
Accrued bonuses 19,100 79,628 19,381 79,094
Unearned income 19,717 82,200 4313 17,601
Others 97,429 406,186 4,773 19,480
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13.INCOME TAX

13.1 Provision for income tax

Provision for income tax is computed as follows:

Balance at beginning of year 750,301 3,128,005 864,020 3,526,065
Income tax expense (Note 13.2) 732,102 3,052,133 810,507 3,307,679
Under provision in prior year - - 3,434 14,014
Income tax paid (814,566) (3,395,926) (927,660) (3,785,780)

In accordance with Cambodian law, the Branch has an obligation to pay corporate income tax (“CIT") of either the profit tax at the rate of 20%
of taxable income or a minimum tax at 1% of gross revenue, whichever is higher.

13.2 Income tax expense

The reconciliation of income tax computed at the statutory tax rate to the income tax expense shown in the income statement is as
follows:

Profit before income tax 3,584,090 14,942,071 4,018,861 16,400,971

Income tax using statutory rate 716,818 2,988,414 20.00% 803,772 3,280,194 20.00%
Under provision in prior year - - - 3,434 14,014 0.09%
Tax effect of non-deductible expenses 15,284 63,719 0.43% 6,735 27,485 0.16%
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13.INCOME TAX (continued)
13.2 Income tax expense (continued)
The tax returns of the Branch are subject to periodic examination by the tax authorities. Because the application of tax laws and
regulations to many types of transactions is susceptible to varying interpretations, amounts reported in the financial statements could
be changed at a later date upon final determination by the tax authorities.

13.3 Deferred income tax

There are no significant temporary differences that will require deferred CIT recognition in financial statements of the Branch.

14.BRANCH’S CAPITAL
The Branch’s capital amounts to US$13.40 million as at 31 December 2009 and 2008.

The capital guarantee of 10% of registered capital amounting to US$1.34 million is maintained with the NBC, as disclosed in Note 7.

15. INTEREST INCOME

Deposits and placements with:

National Bank of Cambodia 100,873 420,540 913,865 3,729,483
Banks inside Cambodia 1,438,079 5,995,354 771,088 3,146,810
Banks outside Cambodia 29,349 122,356 264,473 1,079,315
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16.INTEREST EXPENSE

Fixed deposits 803,790 3,351,001 464,002 1,893,592
Saving accounts 83,634 348,670 102,566 418,572
Current accounts 55,799 232,626 74,254 303,031

17.FEE AND COMMISSION INCOME

Swift charges 850,800 3,546,985 1,082,096 4,416,034
Loan processing fees 236,381 985,472 48,457 197,753
Trade finance 234,588 977,997 287,579 1,173,610
Service charges 148,367 618,542 173,316 707,303
Loan commitment fees 135,633 565,454 115,869 472,861
Foreign exchange gain 2,461 10,260 59,355 242,228
Others 45,589 190,058 52,793 215,447
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18.GENERAL AND ADMINISTRATION EXPENSES

Salaries and fringe benefits 1,028,445 4,287,587 650,855 2,656,139
Rental 369,885 1,542,051 144,631 590,239
Depreciation 247,484 1,031,761 62,953 256,911
Professional fees 164,018 683,791 40,230 164,179
Taxes and licenses 110,057 458,828 62,339 254,405
Communication 103,728 432,442 103,912 424,065
Utilities 65,552 273,286 41,976 171,304
Repairs and maintenance 64,911 270,614 47,406 193,464
Transportation 48,086 200,471 15,597 63,651
Building securities 45,589 190,061 24,995 102,005
Insurance 41,249 171,967 43,019 175,561
Advertising 36,608 152,619 7,990 32,607
Stationeries and supplies 33,955 141,557 32,382 132,151
Representation 24,774 103,283 14,337 58,509
Amortization 21,783 90,813 21,638 88,305
Trainings and seminars 13,335 55,594 33,315 135,959
Others 73,189 305,125 57,330 233,965
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19.NET CASH GENERATED FROM (USED IN) OPERATING ACTIVITIES

Profit before income tax 3,584,090 14,942,071 4,018,861 16,400,971
Adjustments for:
Depreciation of property and equipment 247,484 1,031,761 62,953 256,911
Amortization of intangibleassets 21,783 90,813 21,638 88,305
Provision for loan losses 1,780,233 7,421,791 947,965 3,868,645

Decrease (increase) in:

Deposits and placements with banks

(over 3 months) 8,000,000 33,352,000 (12,500,000) (51,012,500)
Loans and advances (6,852,456) (28,567,889) (38,849,252) (158,543,798)
Other assets 641,396 2,673,980 (936,140) (3,820,387)
Statutory deposits 1,450,000 6,045,050 (8,250,000) (33,668,250)
(Decrease) increase in:
Deposit from customers 36,491,010 152,131,021 (14,468,630) (59,046,479)
Head office current account (588,393) (2,453,010) 1,087,180 4,436,782
Other liabilities 1,315,144 5,482,835 484,428 1,976,950

Income tax paid (814,566) (3,395,926) (927,660) (3,785,780)
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20.CASH AND CASH EQUIVALENTS

(Cash and bank balances (Note 3) 30,471,014 127,033,658 11,007,359 44,921,032

Deposits and placements with banks

. . 28,000,000 116,732,000 4,000,000 16,324,000
(with maturity of 3 months or less)

21.RELATED PARTY BALANCES AND TRANSACTIONS

(a) Balances with related parties as at 31 December 2009 and 2008 are as follows:

Due from:
Maybank New York 222,369 927,056 135,366 552,429
Malayan Banking Berhad 97,589 406,849 93,759 382,640

Due to:
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21.RELATED PARTY BALANCES AND TRANSACTIONS (continued)

(b)  Significant transactions with related parties are summarized below.

() Key management personnel compensation

The key management personnel of the Branch are the members of management team and key officers. The remuneration of key
management personnel of the Branch is as follows:
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22.COMMITMENTS AND CONTINGENCIES

22.1 Operations

In the normal course of business, the Branch makes various commitments and incurs certain contingent liabilities with legal recourse
to its customers. No material losses are anticipated from these transactions which consist of:

Unutilized overdraft 13,123,912 54,713,589 13,422,370 54,776,692
Performance guarantees 351,265 1,464,424 2,143,552 8,747,836
Letters of credit 2,373,096 9,893,437 11,038,190 45,046,853
Bills for collection 20,715 86,361 133,161 543,430

Included above are commitments and contingencies amounting to US$0.92 million (KHR3.83 billion) (2008: US$2.27 million) with
respect to customers with outstanding loans and advances as at the year-end that have been designated as large exposures [Note 5

(9)]-

22.2 Lease commitments

The Branch has operating lease commitments in respect of the Branch premises as follows:

Within one year 325,341 1,355,045 230,316 939,920
Between two to five years 799,706 3,330,774 451,458 1,842,400
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22.COMMITMENTS AND CONTINGENCIES (continued)

22.3

Taxation contingencies

The taxation system in Cambodia is relatively new and is characterized by numerous taxes and frequently changing legislation, which
is often unclear, contradictory, and subject to interpretation. Often, differing interpretations exist among numerous taxation authorities
and jurisdictions. Taxes are subject to review and investigation by a number of authorities, who are enabled by law to impose severe
fines, penalties and interest charges.

These facts may create tax risks in Cambodia substantially more significant than in other countries. Management believes that it has
adequately provided for tax liabilities based on its interpretation of tax legislation. However, the relevant authorities may have differing
interpretations and the effects could be significant.

23.FINANCIAL RISK MANAGEMENT

The guidelines and policies adopted by the Branch to manage the following risks that arise in the conduct of the business activities are as

follows:

23.1

23.2

Operational risk

The operational risk loss which would result from inadequate or failed internal processes, people and systems is managed through
established operational risk management processes, proper monitoring and reporting of the business activities by control and support
units which are independent of the business units and oversight provided by the management.

The operational risk management entails the establishment of clear organizational structures, roles and control policies. Various
internal control policies and measures have been implemented. These include the establishment of signing authorities, defining system
parameter controls, streamlining procedures and documentation. These are reviewed continually to address the operational risks of
its banking business.

Credit risk

Credit risk is the potential loss of revenue and principal losses in the form of specific allowance as a result of defaults by the borrowers
or counterparties through its lending, hedging and investing activities.

The primary exposure to credit risk arises through its loans and advances. The amount of credit exposure in this regard is represented
by the carrying amounts of the assets on the balance sheet.

The lending activities are guided by the Branch’s credit policy to ensure that the overall objectives in the area of lending are achieved,
i.e., that the loan portfolio is strong and healthy and credit risks are well diversified. The credit policy documents the lending policy,

collateral policy and credit approval processes and procedures implemented to ensure compliance with NBC Guidelines.

The credit exposure arising from off-balance sheet activities i.e. commitments and contingencies is discussed in Note 22.1.
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23.FINANCIAL RISK MANAGEMENT (continued)

23.3 Market risk

Market risk is the risk of loss arising from adverse movement in the level of market prices or rates, the two key components being
foreign currency exchange risk and interest rate risk.

Market risk arising from the trading activities is controlled by marking to market the trading positions against their predetermined
market risk limits.

23.3.1

23.3.2

Foreign currency exchange risk

Foreign currency exchange risk refers to the adverse exchange rate movements on foreign currency exchange positions
taken from time to time. The Branch maintains a policy of not exposing itself to large foreign exchange positions. Any foreign
currency exchange open positions are monitored against the operating requirements, predetermined position limits and cut-
loss limits.

As at 31 December 2009, balances in monetary assets and liabilities denominated in currencies other than US$ are not
significant. Therefore, no sensitivity analysis for foreign currency exchange risk was presented.

Interest rate risk

Interest rate risk refers to the volatility in net interest income as a result of changes in the levels of interest rate and shifts in
the composition of the assets and liabilities. Interest rate risk is managed through close monitoring of returns on investment,
market pricing, cost of funds and through interest rate sensitivity gap analysis. The potential reduction in net interest income
from an unfavorable interest rate movement is monitored against the risk tolerance limits set.

Fair value sensitivity analysis for fixed rate instruments

The Branch does not account for any fixed rate liabilities at fair value through profit or loss, and the Branch does not have
derivatives as at the year end. Therefore, a change in interest rates at the reporting date would not affect profit or loss.

Cash flow sensitivity analysis for variable-rate instruments

The Branch does not have significant variable-rate instruments. Therefore, no cash flow sensitivity analysis for variable-rate
instruments was presented.
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23.FINANCIAL RISK MANAGEMENT (continued)
23.3 Market risk (continued)

23.3.2 Interest rate risk (continued)

The effective interest rates at the balance sheet date and the periods, in which the financial instruments re-price or mature,
whichever is earlier, are indicated below.

US$000  US$000  US$000  US$000  US$000  US$000  US$000 %
As at 31 December 2009
Financial assets
(ash and bank balances 19,547 - - - - 10,924 30,471 0.14%
Deposits and placements
with banks 13,000 15,000 20,000 - - - 48,000 3.16%
Loans and advances - net 45,102 1,827 12,764 17,509 4 (2,728) 74,478 8.18%
Other assets - - - - - 454 454 -
Statutory deposits - - - - - 18,841 18,841 0.12%

Financial liabilities
Deposits from customers 119,137 3,807 13,418 - - - 136,362 0.69%
Head office’s current account 2,769 - - - - - 2,769 5.00%

Other liabilities - - - - - 2,371 2,371 -
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23.FINANCIAL RISK MANAGEMENT (continued)

23.3 Market risk (continued)

23.3.2 Interest rate risk (continued)

US$000  US$000  US$000  US$000  US$000  US$000  US$000 %

As at 31 December 2008
Financial assets
Cash and bank balances 4,338 - - - - 6,669 11,007 1.77%
Deposi I ith

eposits and placements wit 4000 i 28,000 i i i 32,000 2.58%
banks
Loans and advances 45,389 1,152 5,454 6,810 11,549 (948) 69,406 8.00%
Other assets - - - - - 528 528 -
Statutory deposits - - - - - 20,291 20,291 0.12%

Financial liabilities

Deposits from customers 87,522 3,386 8,963 - - - 99,871 0.57%
Head office’s current account 3,357 - - - - - 3,357 5.00%
Other liabilities - - - - - 1,200 1,200 -
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23.FINANCIAL RISK MANAGEMENT (continued)
23.4 Liquidity risk

Liquidity risk relates to the ability to maintain sufficient liquid assets to meet its financial commitments and obligations when they fall
due at a reasonable cost.

Management believes that the Branch fully complies with all liquidity requirements of the NBC as it closely monitors all inflows and
outflows and the maturity gaps through periodical reporting. Additionally, movements in loans and customers’ deposits are monitored
and liquidity requirements adjusted to ensure sufficient liquid assets to meet its financial commitments and obligations as and when
they fall due.

The following tables provide an analysis of the financial assets and liabilities of the Branch into relevant maturity groupings based on
the remaining.

US$000 US$000 US$000 US$000 US$000 US$000 US$000

As at 31 December 2009

Financial assets

Cash and bank balances 30,471 - - - - - 30,471
Deposits and placements with banks 13,000 15,000 20,000 - - - 48,000
Loans and advances - net 45,102 1,827 12,764 17,509 4 (2,728) 74,478
Other assets - - - - - 454 454
Statutory deposits - - - - - 18,841 18,841
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23.FINANCIAL RISK MANAGEMENT (continued)

23.4 Liquidity risk (continued)

US$000 US$000 US$000 US$000 US$000 US$000 US$000

Financial liabilities

Deposits from customers 119,137 3,807 13,418 - - - 136,362
Head office’s current account 2,769 - - - - - 2,769
- 2,371 2,371

Other liabilities . - B _
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23.FINANCIAL RISK MANAGEMENT (continued)

23.4 Liquidity risk (continued)

US$000 US$000 US$000 US$000 US$000 US$000  US$000

As at 31 December 2008

Financial assets

(Cash and bank balances 11,007 - - - - - 11,007
Deposits and placements with banks 4,000 - 28,000 - - - 32,000
Loans and advances 45,389 1,152 5,454 6,810 11,549 (948) 69,406
Other assets - - - - - 528 528
Statutory deposits - - - - 20,291 20,291

Financial liabilities

Deposits from customers 87,522 3,386 8,963 - - - 99,871

Head office’s current account 3,357 - - - - - 3,357
Other liabilities - - - - - 1,200 1,200
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23.FINANCIAL RISK MANAGEMENT (continued)

23.5 C(apital management

23.5.1

23.5.2

Regulatory capital
The Branch’s lead regulator, the NBC, sets and monitors capital requirements for the Branch as a whole.

The Branch'’s policy is to maintain a strong capital base so as to maintain market confidence and to sustain further development
of the business.

The impact of the level of capital on shareholders’ return is also recognized and the Branch recognized the need to maintain
a balance between the higher returns that might be possible with greater gearing and advantages and security afforded by a
sound capital position.

The Branch and its individually requlated operations believe they have complied with all externally imposed capital requirement
throughout the year.

Capital allocation
The allocation of capital between specific operations and activities is, to a large extent, driven by optimization of the return

achieved on the capital allocated. The amount of capital allocated to each operation or activity is based primarily upon the
requlatory capital.

24.FAIR VALUES OF FINANCIAL ASSETS AND LIABILITIES

The aggregate fair values of financial assets and liabilities carried on the balance sheet are approximately equal to their carrying values as at
31 December 2009.
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25.RECLASSIFICATION OF CORRESPONDING FIGURES

Uss$ Us$ Uss$
Balance sheet items:
Loans and advances - net 69,348,523 57,747 69,406,270
Other assets 1,284,935 (57,747) 1,227,188

26.SUBSEQUENT EVENTS

Other than as disclosed elsewhere in these financial statements, at the date of this report, there were no events, which occurred subsequent
to 31 December 2009 that had significant impact on the financial position and performance of the Branch as at 31 December 2009.
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As at 30 June 2009

Maybank

14! Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2070 8833

Fax: (6)03 2031 0071

Website: www.maybank2u.com

Email: publicaffairs@maybank.com.my

Maybank Islamic Berhad
141 Floor, Menara Maybank
100, Jalan Tun Perak
50050 Kuala Lumpur

Tel: (6)03 2070 8833

Fax: (6)03 2031 0071

Website: www.maybank2u.com/maybankislamic

P.T. Bank Maybank Indocorp
17t Floor, Menara Sona Topas
Jalan Jenderal Sudirman Kav. 26
Jakarta 12920

Indonesia

Tel: (62)21 250 6446

Fax: (62)21 250 6445
Website: www.maybank2u.com

Maybank Philippines Incorporated
Legaspi Towers 300

Roxas Boulevard

Manila 1004

Philippines

Tel: (632)523 7777

Fax: (632)521 8513

Website: www.maybank2u.com/philippines
Email: mayphil@maybank.com.ph

Maybank (PNG) Ltd

Corner Waigani Road/Islander Drive
PO. Box 882 Waigani, National Capital
District

Papua New Guinea

Tel: (675)325 0101

Fax: (675)325 6128

Website: www.maybank2u.com

Email: maybankpom@datec.net.pg

Maybank International (L) Ltd
Level 16 (B), Main Office Tower
Financial Park Labuan

Jalan Merdeka

87000 Wilayah Persekutuan Labuan
Tel: (6)087 414 406

Fax: (6)087 414 806

Website: www.maybank2u.com
Email: millmit@streamyx.com

PT. Bank Internasional Indonesia Thk
Plaza BIl, Tower 2, 6th Floor
JI.MH.Thamrin No. 51

Jakarta 10350

Indonesia

Tel: (62)21 230 0888

Fax: (62)21 230 1380

Website: www.bii.co.id

Email: cs@bii.co.id

Maybank Investment Bank Berhad
(Formerly known as Aseambankers
Malaysia Berhad)

33rd Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2059 1888

Fax: (6)03 2078 4194

Website: www.maybank-ib.com

Email: enquiries@maybank-ib.com

Mayban Fortis Holdings Berhad
Level 19, Tower C

Dataran Maybank

No. 1, Jalan Maarof

59000 Kuala Lumpur

Tel: (6)03 2297 3888

Fax: (6)03 2297 3800

Website: www.etiqa.com.my

Email: info@etiga.com.my

Sri MGAB Berhad

(Formerly known as Mayban General
Assurance Berhad)

Level 19, Tower C

Dataran Maybank

No. 1, Jalan Maarof

59000 Kuala Lumpur

Tel: (6)03 2297 3888

Fax: (6)03 2297 3800

Website: www.maybank2u.com

Mayban Life Assurance Bhd
Level 19, Tower C

Dataran Maybank

No. 1, Jalan Maarof

59000 Kuala Lumpur

Tel: (6)03 2297 3888

Fax: (6)03 2297 3800
Website: www.maybank2u.com

Etiqa Life International (L) Ltd
Level 11B, Block 4 Office Tower
Financial Park Complex

Jalan Merdeka

87000 Wilayah Persekutuan Labuan
Tel: (6)087 582 588

Fax: (6)087 583 588

Website: www.maybank2u.com



Etiga Offshore Insurance (L) Ltd
Level 11B, Block 4 Office Tower

Financial Park Complex
Jalan Merdeka

87000 Wilayah Persekutuan Labuan

Tel: (6)087 417 672

Fax: (6)087 417 675
Website: www.etiqa.com.my
Email: info@etiga.com.my

Etiqa Insurance Berhad
Level 19, Tower C

Dataran Maybank

No. 1, Jalan Maarof
59000 Kuala Lumpur

Tel: (6)03 2297 3888
Fax: (6)03 2297 3800
Website: www.etiga.com.my
Email: info@etiga.com.my

Etiga Takaful Berhad
Level 19, Tower C

Dataran Maybank

No. 1, Jalan Maarof
59000 Kuala Lumpur

Tel: (6)03 2297 3888
Fax: (6)03 2297 3800
Website: www.etiqa.com.my
Email: info@etiga.com.my

Mayban Investment Management

Sdn Bhd

Level 13, Tower C

Dataran Maybank

No. 1, Jalan Maarof

59000 Kuala Lumpur

Tel: (6)03 2297 7888

Fax: (6)03 2297 7800
Website: www.maybank2u.com

Mayban Trustees Berhad
34t Floor, Menara Maybank
100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2078 8363

Fax: (6)03 2070 9387
Website: www.maybank2u.com
Email: mtb@maybank.com.my

Mayban Ventures Sdn Bhd

415t Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2032 2188

Fax: (6)03 2031 2188

Website: www.mayban-ventures.com.my

Mayban Venture Capital Company
Sdn Bhd

415t Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2032 2188

Fax: (6)03 2031 2188

Mayban-JAIC Capital Management
Sdn Bhd

415t Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2032 2188

Fax: (6)03 2031 2188

Mayban Agro Fund Sdn Bhd

415t Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2032 2188

Fax: (6)03 2031 2188

Website: www.mayban-ventures.com.my

Mayban-JAIC Management Ltd

415t Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2032 2188

Fax: (6)03 2031 2188

Website: www.mayban-ventures.com.my
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Mayban (Nominees) Sendirian
Berhad

14 Floor, Menara Maybank
100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2070 8833

Fax: (6)03 2031 0071

Website: www.maybank2u.com

Mayban Nominees
(Tempatan) Sdn Bhd

14t Floor, Menara Maybank
100, Jalan Tun Perak
50050 Kuala Lumpur

Tel: (6)03 2070 8833

Fax: (6)03 2031 0071

Mayban Nominees (Asing) Sdn Bhd
14 Floor, Menara Maybank

100, Jalan Tun Perak

50050 Kuala Lumpur

Tel: (6)03 2070 8833

Fax: (6)03 2031 0071

Mayban Securities Nominees
(Tempatan) Sdn Bhd

Level 8, Tower C

Dataran Maybank

No.1, Jalan Maarof

59000 Kuala Lumpur

Tel: (6)03 2297 8888

Fax: (6)03 2282 5136

Mayban Securities Nominees
(Asing) Sdn Bhd

Level 8, Tower C

Dataran Maybank

No.1, Jalan Maarof

59000 Kuala Lumpur

Tel: (6)03 2297 8888

Fax: (6)03 2282 5136






Maybank

Maybank Phnom Penh
No. 4B, Street 114 (Kramoun Sar) Phnom Penh, Kingdom of Cambodia
Tel : +885 23 210 123 Fax: +885 23 210 099 Email : mbb@maybank.com.kh  Website : http://www.maybank2u.com





